GME Nu 0580 0015

U.S DEPARTMENT OF AGRICULTURE BOND NO
GRAIN INSPECTION, PACKERS AND STOCKYARDS ADMINISTRATION

According o the Paperwork Reduchion Act ol 1995 no persons are required 1o respond 10 4

collechiun of infermation uniess 1l displays a valid OMB control number  The vaiid OMB control
BOND REQUIRED OF LIVESTOCK MARKET AGENCIES, 1o

numtier for (s intormation s 0580-0015 The ime

lete this inl hon cullectivn
DEALERS AND PACKERS UNDER THE PACKERS AND | e Sty i e o ssspones. wokuling ihe (ime 1o covidw
STOCKYARDS ACT, 1921, AS AMENDED mlurmation collection. It you have any commenis concerning the accuracy of the Limi estimate (5]

ur suggeshions for improving 1his lurm, please wiile 1o. U'S Department of Agriculiure, Clearance
Otticer. Slop 7602, 1400 Independence Ave., SW. Washinglon, OC 20250-7602.

SURETY NAME AND ADDRESS

PRINCIPAL NAME AND ADDRESS

TRUSTEE (Need not be named uniess required by Stale. Principal, or Surety)

AMOUNT OF BOND (Spetl out dollar amaount) DOLLAR AMOUNT

3

Principal and Surety, their heirs, executors, ad
successors in official position, it any),

ators, s and assigns, jointly and severally, held and firmly bound to Trustee (or
as Trustee for all persons who may be damaged through breach of this bond, as Obligee.

Now, Therefore, the Condition ot this Bond 15 such that:

Applicable it Principal SELLS (1) If the said Principal shall pay when due 1o the person or persons enbitled thereto the gross amount, less lawiul
on commission

Charges, for which all livestock 1s sold lor the accounts of others by said Principal,

Applicable if Principal BUYS  (2) I the said Principal shall pay when due 10 the person or persons entilled thereto the purchase price of all lvesiock
on commission or as a dealer purchased by said Principal far his own account ar for the accounts of others, and if the said Principal shall safely keep

ana properly disburse all funds, it any, which come into fis hands for the purpose of paying for livesiock purchased for
the accounts of others,

Applicable it others CLEAR 3)

It the said Principal, acuny as a cleann
through Principal

n buying livesiock, wiz.:
registraton),

g agency responsible for the financial obligations of other registants engaged
(insent nere the names of such other registrants as they appear In e apphcation for

or il such other registrants, shall (1) pay when due 10 the parson or persons entitled therelo the purchase price
ol all ivestock purchased by such ather registrants for their own account or for the accounts ol olhers and (2) safely
keep and properly disburse all lunds coming nto the hands of such Principal or such other registrants lor the purpose of
paying for livestock purchased for the accounts of athers,

Applicable it Principal BUYS

(4) I the said Principal shall pay when due 1o the person or persons entiied thereto the purchase pnce of all ivestock
as a Packer

purchased by said Principal for his own account.

then this bond shall ba null and void, otherwise 1o remain in lull force and virue, subject to the following terms, condiians, and hnitations:

la) This bond shail apply only 1o ransactions occurmng on or at any wne aller the dale hereol, and belore the elfecive date of lermination hereof
as herenafier proviged.

(b) Payment by the Surety 1o a claimant or 1o the Truslee n setllement of one or more claims shall discharge the Surcly as 10 hose claims and
shall reduce the penal sum of tis bond 10 the extent of such payment or payments.

(c) Any person damaged by failure of the Principal to comply with any condition clause of Itus bond, may maintain suil in tus awn name (o
recover on s bond even thougn such person is not a party named in

lhis bond. The Trustee may mantam suil in his own name, the recovery lo be made
tor Ihe use of the persons damagea. Principal and Surety hereby waive every defense, il any there be, based on the fact thal any person damaged or in
whose name a suil shall be brought, 1s not a party or privy to this bond,

(d) Any claim lor recovery on this bond must be fileg n wriing wilh edher the Surety, or the Trusiee it one 1s named. or lhe Packers and Slockyards
Administraton, United States Depanment of Agricullure, and whichever

of hese parties recerves such a claim shall noufy the other such party or parties al
the earliest pracucable date. All claims must be filed within 60 days ol |

he gale of \he ransacbion on which clamn 15 mage. Suil thereon shall nol be
commenced in 1ess than 120 days or more than 547 days (which is approsmalely 18 months) from the date of the transaction on which (he claim i1s
based.

(e) The Packers and Slockyards Adminisirauon, United Slales Department of Agricullure, 1s aulhonzed 1o deswnale a Trusiet 1o represent all
claimants under this bond il (1) any claim s filed or any

acuon 1s required o recover damayes lor breach ol any condiion of this bond, and 1f (2) a Truslee
s not designated heren or the Trusiee designated herein fails or 15 unable 1o act or serve.

(i The Surety shall not be fiable 1o pay any claim for recovery on this bond if il is nol filed in writing within 60 days Irom the date of the
Iransaction on which the claun 1s based, or i suil thereon i1s conmenced less than

120 or more than 547 days (which 1s approsimately 18 months) lrom
the dale of the ransaction on which the clamm s based.

1g) The proceeds of this bond shall not be used 1o pay lees, salanes, or exponses lor legal representation ol the Surety or the Prncipal.
FORM PASP. 1 [ JUL 87}

{Euition ul NOV 96 miay b used )



() The term “person” as used in s bond shall be consirued © mean and Inclute both singular and plural, corporauons, pannarshtps
associatons, indwiduals, and the hewrs, execulors, adnuisiralors, SUCCESSOrs, or assigns thereol.

(1) The acts, omissions or lailures of aulhonzed agents or representatives of said Principal or persons whom said Principal shall knowingly permil 1o
represent themselves as acung lor said Principal shall be taken and construed Lo be the acts, omissions, or failures of said Principal and 1o pe within the
protecton of this bond to the same extent and in the same manner as il they were the personal acts of said Principal.

()~ Terminauon ol the clearance of a regisirant under condition clause 3 of Ihis bond may be accomplished by i1ssuance of a rider or endorsement

by the Surety herein deducting the name of the clearee. Ternunaton ol the clearance shall become ellecuve thirty (30) days aher the dale of receipt ol the
noér or endorsement by the Packers and Stockyards Administration,

(k}  Ttus bond may be terminated by either party herelo delivering wrillen notice of termination 1o the other party and the Packers and Stockyards
Administrauan at least thirty (30) days prior to the effective date of such termination. In the evenl that the Surety named herein wriles a new bond to replace
this bond for the same Pnn_clpal named herein, the 30-day termination will be waived, and this bond will become terminated as of the efiective dale of the

replacement bond. Immediately upon filing of a claim for recovery on this bond, unless the Surety believes that such claim 1s frivolous the Surely shall cause
termination of this bond in accordance with this paragraph.

(I} A fully executed duplicate of this bond and of any endorsement, amendment, rider, or olher attachment hereto, shall be filed with the
Regional Supervisor, Packer and Stockyards Administrauon, for the area in which the Principal resides or has his or 1ts principal place ol business

im) Conditions and

were deleted prior 10 execulion and are not part hereof.
PRINCIPAL

(SEAL) SURETY

(SEAL)

BY (Signature)

BY (Signature)}

TRUSTEE (IF NAMED)

DATE EFFECTIVE

FORL Pa5A-1  (Reverse)
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